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New Frontier Group, a leader
in digital transformation

HLB International
supports Chinese
investment in Africa

New Frontier Group is a leader in
digital transformation in Central
and Eastern Europe and operates
worldwide with direct subsidiaries
in 17 countries.
With €200 million revenues and
2,000 employees, New Frontier
Group ranks Top 10 in IT services
in Central and Eastern Europe
(Gartner), Top 3 to 5 in Russia,
Serbia, Czech Republic and Romania,
and is expanding rapidly in the
other countries it is established in.

“We aim to facilitate the two-way
exchange between China and Africa:
natural resources on the one hand,
Chinese products on the other. Our
network and business channels in both
markets are well-positioned to support
this” – Coco Liu, Head of Business
Channel Development,
HLB International

HLB International is well positioned
to assist Chinese investment’s rise
into all parts of the continent. HLB
member firms have Chinese clients
equally in Eastern, Central, Southern
and West Africa, namely in Zambia
(over ten Chinese clients), Nigeria,
Eritrea, Djibouti, and in French
-speaking West Africa and North
Africa (Niger, Morocco), where
China is calling France’s historical
domination into question.
As Coco Liu, HLB’s Head of Business
Channel Development, comments:
“HLB International is eager to
accompany Chinese trade and
investment into the African continent
–there is a strong current trend and
our network and business channels in
both markets are well-positioned to
support this initiative. We aim to
facilitate the two-way exchange
between China and Africa: natural
resources on the one hand, Chinese
products on the other.” HLB members
serve the biggest Chinese names in
Africa such as Huawei in Niger and
Zambia, China Overseas Engineering
Group (COVEC) and China
International Water & Electric
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Corporation (CWE) in Morocco, and
TBEA, Avic International and Good
Time Steel in Zambia. Sinohydro is also
one of these high-profile clients. Most
of HLB’s Chinese clients in Africa are
large, well-known companies, some
of which are also clients of HLB
Chinese members. Clients are mostly
in the construction and engineering,
telecommunications, mining and
exploration, transportation,
manufacturing, and electronics
industries, and HLB members provide
audit, tax and accounting services
to them.
Commenting on future trends,
Coco Liu adds: “There is an estimated
one million Chinese citizens currently
living in Africa. With over USD 25
billion invested, there are over 2,500
Chinese companies established in
Africa and 75% of them are
privately-owned companies and
SMEs. China aims to increase the
investment to USD 100 billion and
double today’s trade volume to USD
400 billion by 2020, following a
strategy of encouraging trade and
diversified investment”.
If nowadays Chinese investment

Case Study

New Frontier Group’s portfolio
includes consulting services,
integration of comprehensive
IT solutions and services,
internally-developed IP products
and services as well as digital
innovation. New Frontier Group
contributes strategic value to its
clients by guiding them through
their digital transformation journey,
is dominated by resource-focused
state-owned enterprises, “we
expect to see more business activities
from privately-owned companies, in
less capital intensive sectors such as
manufacturing, contributing to the
local industrialisation, as well as further
involvement in the rest of the supply
chain” says Coco Liu. “We will also
see more trade into Africa to
accommodate the growing local
buying power. Such large projects as
China National Petroleum Corporation
(CNPC)’s 542km natural gas pipeline in
Tanzania will generate enormous
business opportunities, attracting
more Chinese trade and investment
-in this case to Tanzania and East
Africa”.

“HLB members serve the biggest
Chinese names in Africa such as
Huawei, Sinohydro, China Overseas
Engineering Group (COVEC), Avic
International, China International
Water & Electric Corporation
(CWE) and TBEA”

offering innovative, customer-facing
products and consulting services
to reshape business models. Clients
belong to the financial industry, the
telecommunications sector, the
public sector including governments
and utilities, along with heavy
machinery and retail, among others.
In Vienna, where the headquarters
are located, HLB International
Austrian member HFP
Steuerberater has been New
Frontier Group’s main accountant
and tax advisor for several years.
To support its client’s international
business and growth, HLB’s Austrian
member has referred New Frontier
Group to other HLB firms in several
countries as for example Romania,
Serbia, Slovakia, France, Poland,
Russia, Hungary, Germany and
Turkey.

Georg Schoder
Chief Financial Officer,
New Frontier Group

“We work with HLB International in many countries in
addition to Austria for our headquarters. 90% of our tax
-related enquiries internationally are addressed to HLB and
I can say that we are very well serviced by HLB members.
What I really appreciate with HLB International is the great
geographic coverage of the network. Thanks to it the HLB
network has been able to accompany our international
growth, particularly in Central and Eastern Europe.
Also, the pragmatic approach of HLB professionals is a
great asset. They offer a concrete, simple approach, with
clear, precise and to-the-point recommendations and
excellent local knowledge.
Our collaboration works very well: the HLB team in
Vienna led by Roland Zacherl is very well connected
to the entire HLB network, and it takes them only a
few days to get back to us with first recommendations
from their HLB colleagues in other countries.”

In those countries HLB members
support the development of New
Frontier Group’s international
activity with tax advisory and
payroll services, assessing local tax
legislation and advising the group
on intercompany relations such as
transfer pricing or withholding taxes.
Services provided also include due
diligence as part of companies
acquisitions.

HLB members in 10
countries support the
international growth
of New Frontier Group,
from its headquarters
in Vienna to subsidiaries
across Central & Eastern
Europe, Russia and
beyond.

